
$WODQWD�+DUWVILHOG�,QWHUQDWLRQDO�$LUSRUW�%HQFKPDUNV
x 7KH�FXUUHQW�FDSDFLW\�EHQFKPDUN�DW�$WODQWD�+DUWVILHOG�LV���������IOLJKWV�SHU�KRXU�LQ�JRRG�ZHDWKHU�x &XUUHQW�FDSDFLW\�IDOOV�WR���������IOLJKWV��RU�IHZHU��SHU�KRXU�LQ�DGYHUVH�ZHDWKHU�FRQGLWLRQV��ZKLFK�PD\�LQFOXGH�SRRU�YLVLELOLW\��XQIDYRUDEOH�ZLQGV��RU�KHDY\�SUHFLSLWDWLRQ�x ,Q�������$WODQWD�ZDV�UDQNHG�HLJKWK�PRVW�GHOD\HG�DLUSRUW�LQ�WKH�FRXQWU\�RYHUDOO��VOLJKWO\�OHVV�WKDQ����RI�DOO�IOLJKWV�ZHUH�GHOD\HG�VLJQLILFDQWO\��PRUH�WKDQ����PLQXWHV��x 6FKHGXOHG�RSHUDWLRQV�DW $WODQWD�DUH�DW�RU�DERYH�JRRG�ZHDWKHU�FDSDFLW\�IRU�DOPRVW�WZR�KRXUV�RI�WKH�GD\�x $WODQWD�KDV�HLJKW�ZHOO�GHILQHG�SHULRGV�RI�KLJKO\�FRQFHQWUDWHG�DUULYDO�DQG�GHSDUWXUH�WUDIILF�GXULQJ�WKH�GD\�x ,Q�DGYHUVH�ZHDWKHU��FDSDFLW\�LV�ORZHU�DQG�VFKHGXOHG�WUDIILF�H[FHHGV�FDSDFLW\�PRUH�WKDQ���KRXUV�RI�WKH�GD\�DQG�WKH�SHUFHQWDJH�RI�VLJQLILFDQWO\�GHOD\HG�IOLJKWV�GRXEOHV�WR����x $�QHZ�UXQZD\��SODQQHG�IRU�FRPSOHWLRQ�LQ�������LV�H[SHFWHG�WR�LPSURYH�$WODQWD¶V�FDSDFLW\�EHQFKPDUN�E\������WR���������IOLJKWV�SHU�KRXU��LQ�JRRG�ZHDWKHU�DQG�E\������WR���������IOLJKWV�SHU�KRXU��LQ�DGYHUVH�ZHDWKHU���7KLV�DVVXPHV�WKDW�DLUVSDFH��JURXQG�LQIUDVWUXFWXUH��DQG�HQYLURQPHQWDO�FRQVWUDLQWV�DOORZ�IXOO�XVH�RI�WKH�UXQZD\�x ,Q�DGGLWLRQ��WHFKQRORJ\�DQG�SURFHGXUDO�LPSURYHPHQWV��ZKHQ�FRPELQHG�ZLWK�WKH�QHZ�UXQZD\�DUH�H[SHFWHG�WR�LQFUHDVH�+DUWVILHOG¶V�FDSDFLW\�EHQFKPDUN�E\�D�WRWDO�RI�������WR���������IOLJKWV�SHU�KRXU��LQ�JRRG�ZHDWKHU�RYHU�WKH�QH[W����\HDUV�x 7KH�DGYHUVH�ZHDWKHU�FDSDFLW\�EHQFKPDUN�ZLOO�LQFUHDVH�E\�D�WRWDO�RI������WR���������IOLJKWV�SHU�KRXU��FRPSDUHG�WR�WRGD\�x 7KHVH�FDSDFLW\�LQFUHDVHV�FRXOG�EH�EURXJKW�DERXW�DV�D�UHVXOW�RI�± 350��ZKLFK�ZLOO�DOORZ�WULSOH�VLPXOWDQHRXV�DSSURDFKHV�ZLWK�WKH�QHZ�UXQZD\�± S)$67��ZKLFK�DVVLVWV�WKH�FRQWUROOHU�ZLWK�VHTXHQFLQJ�DLUFUDIW��IRU�D�EHWWHU�IORZ�RI�WUDIILF�LQWR�WKH�WHUPLQDO�DUHD�± $'6�%�&'7,��ZLWK�/$$6���ZKLFK�SURYLGHV�D�FRFNSLW�GLVSOD\�RI�WKH�ORFDWLRQ�RI�RWKHU�DLUFUDIW�DQG�ZLOO�KHOS�WKH�SLORW�PDLQWDLQ�WKH�GHVLUHG�VHSDUDWLRQ�PRUH�SUHFLVHO\�± )06�51$9�URXWHV��ZKLFK�DOORZ�D�PRUH�FRQVLVWHQW�IORZ�RI�DLUFUDIW�WR�WKH�UXQZD\�x 'HPDQG�DW�$WODQWD�LV�H[SHFWHG�WR�JURZ�E\�����RYHU�WKH�QH[W����\HDUV���&DSDFLW\�DW�$WODQWD�LV�H[SHFWHG�WR�NHHS�SDFH�ZLWK�WKH�JURZWK�LQ�GHPDQG��GXH�SULPDULO\�WR�WKH�QHZ�UXQZD\�DW�WKH�DLUSRUW��



$7/�± $WODQWD�+DUWVILHOG�,QWHUQDWLRQDO�$LUSRUW
$LUSRUW�&DSDFLW\�%HQFKPDUNV�± 7KHVH�YDOXHV�DUH�IRU�WRWDO�RSHUDWLRQV�DFKLHYDEOH�XQGHU�VSHFLILF�FRQGLWLRQV�x 2SWLPXP�5DWH�± 9LVXDO�$SSURDFKHV��9$36���XQOLPLWHG�FHLOLQJ�DQG�YLVLELOLW\x 5HGXFHG�5DWH ± 0RVW�FRPPRQO\�XVHG�LQVWUXPHQW�FRQILJXUDWLRQ��EHORZ�YLVXDO�DSSURDFK�PLQLPD

6FHQDULR 2SWLPXP�5DWH 5HGXFHG�5DWH7RGD\ ������� �������1HZ�5XQZD\ ������� �������3OXV�SODQQHG�LPSURYHPHQWV ������� �������

� �� ��� ��� ��� ��� ���
3OXV�3ODQQHG,PSURYHPHQWV
1HZ�5XQZD\

7RGD\

+RXUO\�2SHUDWLRQV

5HGXFHG�5DWH 5HGXFHG�5DQJH 2SWLPDO�5DWH 2SWLPDO�5DQJH

x 7KH�EHQFKPDUNV�GHVFULEH�DQ�DFKLHYDEOH�OHYHO�RI�SHUIRUPDQFH�IRU�WKH�JLYHQ�FRQGLWLRQV��ZKLFK�FDQ�RFFDVLRQDOO\�EH�H[FHHGHG���/RZHU�UDWHV�FDQ�EH�H[SHFWHG�XQGHU�DGYHUVH�FRQGLWLRQV���1RWH���,Q�VRPH�FDVHV��IDFLOLWLHV�SURYLGHG�VHSDUDWH�XQEDODQFHG�PD[LPXP�DUULYDO�DQG�GHSDUWXUH�UDWHV���x 3ODQQHG�,PSURYHPHQWV�LQFOXGH�± 350��ZKLFK�ZLOO�DOORZ�WULSOH�VLPXOWDQHRXV�DSSURDFKHV�ZLWK�WKH�QHZ�UXQZD\± S)$67��ZKLFK�DVVLVWV�WKH�FRQWUROOHU�ZLWK�VHTXHQFLQJ�DLUFUDIW��IRU�D�EHWWHU�IORZ�RI�WUDIILF�LQWR�WKH�WHUPLQDO�DUHD± $'6�%�&'7,��ZLWK�/$$6��± SURYLGHV�D�FRFNSLW�GLVSOD\�RI�WKH�ORFDWLRQ�RI�RWKHU�DLUFUDIW���7KLV�ZLOO�KHOS�WKH�SLORW�PDLQWDLQ�WKH�GHVLUHG�VHSDUDWLRQ�PRUH�SUHFLVHO\�± )06�51$9�5RXWHV�± DOORZV�PRUH�FRQVLVWHQW�GHOLYHU\�RI�DLUFUDIW�WR�WKH�UXQZD\�WKUHVKROG�x %HQHILWV�IURP�3ODQQHG�,PSURYHPHQWV�DVVXPH�WKDW�DOO�UHTXLUHG�LQIUDVWUXFWXUH�DQG�UHJXODWRU\�DSSURYDOV�ZLOO�EH�LQ�SODFH���7KLV�LQFOXGHV�DLUFUDIW�HTXLSDJH��DLUVSDFH�GHVLJQ��HQYLURQPHQWDO�UHYLHZV��IUHTXHQFLHV��WUDLQLQJ��HWF��DV�QHHGHG�x 1RWH��7KHVH�EHQFKPDUNV�GR�QRW�FRQVLGHU�DQ\�OLPLWDWLRQ�RQ�DLUSRUW�WUDIILF�IORZ�WKDW�PD\�EH�FDXVHG�E\�QRQ�UXQZD\�FRQVWUDLQWV�DW�WKH�DLUSRUW�RU�HOVHZKHUH�LQ�WKH�1$6���6XFK�FRQVWUDLQWV�PD\�LQFOXGH�± 7D[LZD\�DQG�JDWH�FRQJHVWLRQ��UXQZD\�FURVVLQJV��VORW�FRQWUROV��FRQVWUXFWLRQ�DFWLYLW\± 7HUPLQDO�DLUVSDFH��HVSHFLDOO\�OLPLWHG�GHSDUWXUH�KHDGLQJV± 7UDIILF�IORZ�UHVWULFWLRQV�FDXVHG�E\�HQ�URXWH�PLOHV�LQ�WUDLO�UHVWULFWLRQV��ZHDWKHU�RU�FRQJHVWLRQ�SUREOHPV�DW�RWKHU�DLUSRUWV
7KHVH�YDOXHV�ZHUH�FDOFXODWHG�IRU�WKH�&DSDFLW\�%HQFKPDUNLQJ�WDVN�DQG�VKRXOG�QRW�EH�XVHG�IRU�RWKHU�SXUSRVHV��SDUWLFXODUO\�LI�PRUH�GHWDLOHG�DQDO\VHV�KDYH�EHHQ�SHUIRUPHG�IRU�WKH�LQGLYLGXDO�SURJUDPV�7KH�OLVW�RI�3ODQQHG�,PSURYHPHQWV�DQG�WKHLU�H[SHFWHG�HIIHFWV�RQ�FDSDFLW\�GRHV�QRW�LPSO\�)$$�FRPPLWPHQW�WR�RU�DSSURYDO�RI�DQ\�LWHP�RQ�WKH�OLVW�



$7/�± $WODQWD�+DUWVILHOG�,QWHUQDWLRQDO�$LUSRUW
&XUUHQW�2SHUDWLRQV�± 2SWLPXP�5DWHx 9LVXDO�DSSURDFKHV��YLVXDO�VHSDUDWLRQ�± 2SWLPXP�5DWH�RI�����������ZDV�UHSRUWHG�E\�WKH�IDFLOLW\� $UULYDOV�SULPDULO\�WR�WKH�WZR�RXWHU�UXQZD\V� 'HSDUWXUHV�IURP�WZR�LQQHU�UXQZD\Vx $630�GDWD�LV�DFWXDO�KRXUO\�WUDIILF�FRXQWV�IRU�WKH�PRQWK�RI�$SULO������IRU�9LVXDO�$SSURDFK�FRQGLWLRQV���7KLV�GDWD�LQFOXGHV�RWKHU�UXQZD\�FRQILJXUDWLRQV�DQG�RII�SHDN�SHULRGV�� $7/�IUHTXHQWO\�RSHUDWHV�DW�FORVH�WR�PD[LPXP�UDWHx 6ROLG�OLQH�UHSUHVHQWV�WKH�FDOFXODWHG�DLUSRUW�FDSDFLW\�GXULQJ�D�EXV\�KRXU��DQG�WKH�WUDGHRII�EHWZHHQ�DUULYDOV�DQG�GHSDUWXUH�UDWHV� $7/�FRQWUROOHUV�DUH�PRUH�IOH[LEOH�WKDQ�WKH�PRGHO��DFWLYHO\�PDQDJH�WUDIILF�IRU�PD[LPXP�WKURXJKSXW
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HU�+R
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$630���$SULO��������9LVXDO�$SSURDFKHV&DOFXODWHG�90&�&DSDFLW\2SWLPXP�5DWH��$7/��������

(DFK�GRW�UHSUHVHQWV�RQH�KRXU�RI�DFWXDO�WUDIILF�GXULQJ�$SULO�����



$7/�± $WODQWD�+DUWVILHOG�,QWHUQDWLRQDO�$LUSRUW
6FKHGXOHG�'HSDUWXUHV�DQG�$UULYDOV�DQG�&XUUHQW�'HSDUWXUH�DQG�$UULYDO�5DWH�%RXQGDULHV�����0LQXWH�3HULRGV��8QGHU�2SWLPXP�5DWH�&RQGLWLRQV

T OT A L SC HED ULED  OPER A TION S A ND  C UR R EN T  OPTIM U M  R A TE B OU ND A R IES
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$7/�± $WODQWD�+DUWVILHOG�,QWHUQDWLRQDO�$LUSRUW
&XUUHQW�2SHUDWLRQV�± 5HGXFHG�5DWH
x ,QVWUXPHQW�DSSURDFKHV��EHORZ�9LVXDO�$SSURDFK�0LQLPD�� $UULYDOV�WR�WKH�WZR�RXWHU�UXQZD\V� 'HSDUWXUHV�IURP�WZR�LQQHU�UXQZD\Vx 5HGXFHG�5DWH�RI���������ZDV�UHSRUWHG�E\�WKH�IDFLOLW\�x $630�GDWD�IRU�³,QVWUXPHQW�$SSURDFKHV´�FDQ�LQFOXGH�PDUJLQDO�9)5��ZLWK�KLJKHU�DFFHSWDQFH�UDWHVx &KDUW�EHORZ�UHSUHVHQWV�REVHUYHG�WUDIILF�DQG�H[SHFWHG�UDWHV�LQ�WHUPV�RI�RSHUDWLRQV�SHU�KRXU
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� �� �� �� �� ��� ���'HSDUWXUHV�SHU�+RXU

$UULY
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HU�+R
XU

$630���$SULO��������,QVWUXPHQW�$SSURDFKHV&DOFXODWHG�,0&�&DSDFLW\5HGXFHG�5DWH��$7/������



$7/�± $WODQWD�+DUWVILHOG�,QWHUQDWLRQDO�$LUSRUW
6FKHGXOHG�'HSDUWXUHV�DQG�$UULYDOV�DQG�&XUUHQW�'HSDUWXUH�DQG�$UULYDO�5DWH�%RXQGDULHV�����0LQXWH�3HULRGV��8QGHU�5HGXFHG�5DWH�&RQGLWLRQV

T OT A L SC HED ULED  OPER A TION S A ND  C UR R EN T  R EDU C ED  R AT E B OUN D A RIES
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	Current Operations – Optimum Rate

